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SMIFS CAPITAL MARKETS LIMITED

May 28, 2019

The Secretary
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400 00]

Dear Sir,

Sub: Board Meeting for approval of Audited Financial Results for the Quarter ended

March 31, 2019 — Regulation 33 of SEBI {Listing Obligations and Disclosure

Reguirements) Rggulations, 2015

Board of Directors in their meeting held today, May 28, 2019 at the Registered Office of the

Company at 11:30 am. have approved and taken on record the Audited financial results of the

Company for the quarter ended March 31, 2019 and the Auditors’ report thereon.

The Audited accounts for the year ended March 31, 2019 and the said Audited financial results

for the quarter ended March 31, 2019 are enclosed for your reference and record.

Further the Board of Directors in today’s meeting have considered and approved Amendment of

Code of Conduct Insider Trading

Further the Board of Directors in today’s meeting have considered and approved Amendment of

Code of Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive Information

Further the Board of Directors in today’s meeting considered the recommendation made by the

Nomination & Remuneration Committee in respect of change in designation and promotion of

Mr. Shreemanta Banerjee from CFO-cum- Assistant Vice President (Finance & Taxation ) to

from CFO-cum-Vice President(Finance & Taxation ) and term of appointment of Mr. Tarun Kumar

Chakraborty, Vice President— Debt was extended for a period of 1 year from November 1,2019 till October

3 1 ,2020

The meeting commenced at 1 1:30 am. and concluded at 12.30 pm.

Please acknowledge

Yours faithfully,
For SMIFS Capital Markets Limited

/f [itWW}?
(Poonam Bhatia)

Company Secretag—cum-Senior Manager Legal
Encl. :a/a
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Independent Auditor's Report on Standalone Financial Results of the Company Pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors

Smifs Capital Markets Limited

Kolkata

We have audited the standalone financial results of Smifs Capital Markets Limited (“the Company”) for the year ended 31SI

March, 2019
,

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 81381

(Listing Obligations and Disclosure Requirements) Regulations. 2015, read with SEBI Circular No. CIR/CI“D/FA(,‘/62/2016

dated 51h July, 2016. Attention is drawn to the fact that the standalone figures for the quarter ended 3151 March, 2019 are the

balancing figures between audited standalone figures in respect ofthc full financial year and published standalone year to date

figures up to the end of the third quarter of the current financial year. These standalone financials results are based on the

standalone financial statements for the year ended 31 March, 2019 prepared in accordance with accounting principles generally
accepted in India. including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013

(the “Act") and published standalone year to date figures up to the end of the third quarter of the financial year prepared in

accordance with the recognition and measurement principles laid down in Ind AS 34, Interim Financial Reporting, specified
under section 133 ofthe Act, and SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5‘h July, 2016. which are the responsibility of

the Company’s management. Our responsibility is to express opinion on these standalone financial results based on our audit of

the standalone financial statements for the year ended 3151 March, 2019 and our review of standalone financial results for the

nine month period ended 3151 December, 2018.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require that we

plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material

misstatement. An audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial results. An

audit also includes assessing the accounting principles used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our opinion

In our opinion and to the best of our information and according to the explanations given to us, the standalone financial results:

it are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 and SEBI circular dated 5‘h July, 2016 in this regard; and

ii, give a true and fair view ofthe standalone net profit (including other comprehensive income) and other financial

information in conformity with the accounting principles generally accepted in India including 1nd AS specified
under Section 133 ofthc Act for the year ended 31 March, 2019.

. For
, S. K. Agrawal and Co.

Chartered Accountants
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Independent Auditor's Report on Consolidated Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors

Smifs Capital Markets Limited

Kolkata

We have audited the consolidated financial results of Smifs Capital Markets Limited (“the Holding Company”)
and its one subsidiary (the Holding Company and its subsidiary together referred to as ‘the Group') for the year ended

31SI March, 2019, attached herewith, being submitted by the Holding Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with $1381

Circular No. CIR/CFD/FAC/62/2016 dated 5‘“ July, 2016. Attention is drawn to the fact that the consolidated figures
for the quarter ended 315‘ March, 2019 are the balancing figures between audited consolidated figures in respect of

the full financial year and published consolidated year to date figures up to the end of the third quarter of the current

financial year. These consolidated financial results are based on the consolidated financial statements for the year

ended 31 March, 2019 prepared in accordance with accounting principles generally accepted in India, including
Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013 (the “Act”) and

published consolidated year to date figures up to the end of the third quarter of the financial year prepared in

accordance with the recognition and measurement principles laid down in Ind AS 34, Interim Financial Reporting,
specified under section 133 of the Act, and SEBI Circular No. CIIUCFD/FAC/62/2016 dated 51h July, 2016, which

are the responsibility of the Holding Company’s management. Our responsibility is to express opinion on these

consolidated financial results based on our audit of the consolidated financial statements for the year ended 31SI

March, 2019 and our review of consolidated financial results for the nine month period ended 31SI December, 2018.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are

free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts

disclosed ,as financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our opinion

In our opinion and to the best of our information and according to the explanations given to us and based on the

consideration of the report of other auditor on separate financial results and on other financial information of the

subsidiary, the consolidated financial results:

i. ‘includes the result of following entities (to indicate list of entities included in the consolidation);
a. Smifs Capital Markets Limited (Parent)
b. Smifs Capital Services Limited (Subsidiary)

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 51h July, 2016

in this regard; and

iii. give a true and fair view ofthe consolidated net profit (including other comprehensive income) and other

financial information in conformity with the accounting principles generally accepted in India

including 1nd AS specified under Section 133 ofthe Act for the year ended 31 March, 2019.

Cengecf‘l'me Com
'

For SMI CAPITAL MARKETS ”ITED
I/W

(POONAM BHATIA)
COMPAN‘: SECRETARY

CUM-SENIOR MANAGER LEGAL
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We did not audit the financial statements/financial information of Smils Capital Scrvrces Limited. a subsidiary
included in the consolidated financial results. whose financial statements retlcct total assets ot‘ Rs, 76024 lacs and

net assets of Rs 752.12 lacs as at .11“ March, 2019, and total revenue of Rs. 18.50 Lacs tor the year ended on that

date. as considered in the consolidated financial results. 'l‘hese financial statement have been audited by other auditor

whose report has been furnished to us by the management and our opinion on the consolidated financial results. in so

tar as it relates to the amounts and disclosures included in respect of the subsidiary, and our report in terms ol‘

Regulation 31 of the SliBl (Listing Obligations and Disclosure Requirements) Regulations. 2015, read with SliBl

('ireular Nor (IlIUC‘15D/I‘AC/62/2016 dated 5 July 2016, in so far as it relates to the aforesaid subsidiary are based

solely on the reports ol‘such other auditor

()ur opinion on the consolidated financial results is not modified in respect ofthis matter with respect to our reliance

on the work done by and the report ol‘the other auditor.

For. S. K. Agrawal and (‘0.

Chartered Accountants

Firm Registration No.: 1000111

\ek Agar“ a1

l’artncr

Membership No.:_101571

Place: Kolkata

Date: 28‘“ May, 2019
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201111115 QUARTER ENDED AND VI‘ZAR I‘iNlllil)

Jlst March, 201‘)

AI'I)ITICI) FINANCIAL RESULTS

3 In Lakhs

Consolidated3 months Correspnnding 3 Year Prm‘inus Consolidated

end ed

Preceding 3

months months ended in ended accounting year year ended war ended

ended (111‘ previous year ended

51.12.2013 31.03.2018 51.03.2019 51.03.2011" 31.03.2019

Iii-Audited
'

i

‘ Audited Audited

‘3I8.] 8 _____ 4.418
7"

1‘ 13‘ 4.1»;

SUE" 457.30 13», 1V

Particulars$1. No

31.03.2018

Audited

31181 1 20

368 93

31.03.2019

Audited

1.13—1.98

244.68

a, Net Sales Income {rum Upemtnms

1.1011.“ Income

Total Income 1,379.66 998.85 4,876.07 4.89457 5.34-9.19

2 Ftp-”1mm-

a/ (20:1 ntnmtenals o-nsumed

If. Purchases (190131: in trade IJJHSIF 1,228.88 l.1(’J‘).-IZ Hm” I) 1003.01

(j- Im'rcasu; ,
decrease in smrL in trade [ll/'1 11,34 Z 3— 3.31 l '3‘ 31.31

t1) Employee Ilenetits expense
77.99 60.8: 320.48 I‘JXSS 3 1‘1 ‘1’) 218 0:

e Ifinant‘e’ Cost 0.86 1,10 5 8‘1
..

~1 13-1
_

"1

1) Depreciation and mmmsanon c'xpcnse
15.43 16.44 (-1.41 113.13 1»: 11 (16.34

g other EXP(1|>BS 204.63 3—13.81 1983-1 1113-1 2111.5"

Total Expenses 1,376.64 £801.57 5,13%“)? 4,523.87 5,272.08

3 Protit‘dfl Iussfi 1111 the prnud brinre exceptional nuns and tax {12: 3.02 74.50 92.67 65.70 77.11

J Excepnonal items
.

5 Prufifir‘u’lnssh) before in .3 4; 3.02 74.50 92.67 65.70 77,11

0 'l'ax Expense Current 24.02 71.7.; 1‘15 51 _- K 2" 1:1

Income Tax 42f Earlier Years “1.66) 13’ 111.38,-

- Deferred Tax {32.76; .12. ,-
198.41 .- 1311; 19.11. 10,-

7 Net 1711111111 1- 1.05%») uftm 11115761 13.42 56.88 265.93 ‘17 49 248.42

R OYI'IPY(:(1[T1P(€1’K‘HKIV€ Income

A 11‘, Items that Will not be reclassItied to profit (11' 105.:

Remeasurement ofnet defined benefit Imbihty ‘(1 ()4,

Equm' instruments through other comprehenswe 1110 1111?. net 01‘ tax
\(157. 1‘)

B M Items that will be reclassified tr: pmtit or 1055

Fair value changes an "westments

Total other c1 vinprehensxve income. not of tax (£65.55) (145.17) (147.95) 5012.49

9 Total (:1 unprehensn'e incnme for the period ’7‘ (699.52) (88.29) (100.49) 610.91

11.1 Paid 11p Equity Sharr- liapnal 1Face Value: Rs.lfi/- per share:
9585-"

11 Earnings Per Share It
_

101 to he annualsed)

a} Basic & Diluted FPS before Extraordumry items

17'. Basn: & D1Iutex‘l FPS after Extraordinary Items

5 months Preceding 3 Corresponding 3 I’ren'ous Consolidated Consolidated

ended months months ended in ended accounting year year ended \car ended

SI. No ended the previous year
ended

51.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 51.05.2019 31.03.2018

[inaudited Audited Audited Audited Audited

Segment Revenue

W 14.30

ZASIW 1

268.93

.3 l0 19

a; \Zapnai Market Operanons
1.5.1 >431)

255.0”

208.811

b

1)) Investment Banking Operations

1“ Lnalloctite‘tl

4 .11
Total 1.38894

1.1159: Inter Segment Revenue

Net Sales ,’

Segrnoni Results Prat-1t / (Loss) before- tax 3: HIN’ICSI from each segrnc—nt

Income from O erattuns
319.19

a} Capital Market Operations

1:: Invismwnt Banking’ per-at»,n;

c, Linallocned

Total

1x55 :

.‘m

1.91

053.04

(ff-1

1, Interest

111 Other un allm‘able expenditure net lititln ,- ahle 11m ltllt’

Twill Protit bet‘m'e Tax

Capital Employed (Segment 1 chrncnt IARIHIIItt‘s Krik-i ‘\'«.1:- I‘m). 3

1 The above financial results for the quarter and year ended Btst March.2019 have been reviewed by the Audit Committee and approved by the Board of Directors at their

respective meeting held on 28th May, 2019. The statutory auditors have carried out audit of above results

2 Property plant and equipment used in the Compaan operations or liabilities contracted have not been identified with any of the reportable segments as the property plant and

equipment are used interchangeably between segments The Company believes that it is currently not practicable to provide segment disclosures relating to total assets and

liabilities since a meaningful segregation of data is not possible

3 The figures for the quarter ended March 31, 2019 are balancing figures between the audited figures
'

year-to-date figures upto the third quarter ended December 31, 2018

0/4 The company has adopted IND AS 115 Revenue from customer mandatory for reporting peri .

requ1rements, As per Assessment of the company on adoption of ND AS 115, there lS no 1m oilfihe

.%{Imc£a§.p.31....... m
‘

ITAL M\

01 2018 which replaces efiifigfi’glnsueLMJ-w
. ¥ny tor the

W7?
(1 ended March, 2019.

1“
1 WA Wk«WK

S!” (pOQNi-l ‘

f?

in). (mmFAN 1, «11‘Ft“;
A

- \CIARY/CUM~SENIOR MANAGER LEG 91 .

5 Previous period‘s figures have been re—arranged / re-grouped wherever necessary



Statements of Assets 8 Liabilities

? in Lakhs

Consolidated

As at 31 March,

2018

Audited

As at 31

March, 2019

Audited

As at 31

March, 2018

Audited

Consolidated

As at 31 March,

2019

Audited

ASSETS

Non—current assets

a) Property, plant and equipment

b) Financial assets

i) Investments 3,188.02

1,145.62

97.91

3,711.95

1,223.71

97.91

272.61

2,950.34 3,475.76

1,225.05

97.91

251.45 263.75

d) Other non-current assets 0.74 0.14 0.74 0.14

5,370.52 6,046.21 5,129.63 5,805.58

ii) Loans
1,147.98

iii) Others 97.91

c) Deferred tax assets (Net) 259.14

Current assets

a) Inventories

b) Financial assets

i) Trade receivables 5.14 7.81 5.13 7.82

ii) Cash and Cash equivalents 44.57 118.15 47.48 120.90

iii) Other Bank Balances 9.01 10.73 9.01 10.73

iv) Others 5,538.06 4,936.91 5,780.79 5,174.92

c) Current tax asset (Net) 45.89 47.10 48.77 49.12

d) Other current assets 24.72 . 25.42 27.96

m 5,919.88 5,397.30

Total Assets _11,o41.19_m 11,049.51 11,202.88

EQUITY AND LIABILITIES

EQUITY

3) Equity Share capital 558.50 558.50 558.50 558.50

b) Other equity 10,352.52 10,508.14 10,354.63 10,522.45

10,91102 11,066 64 10,91313 11,080.95

LIABILITIES

Non-current liabilities

a) Financial liabilities

i) Bo‘rrowings 26.11 39.31 26.11 39.31

ii) Other non-current liabilities -
— 0.32 0.32

m 39.31 mg 39.63

Current liabilities

a) Financial liabilities

i) Other financial liabilities 22.21 37.64 22.21 23.18

b) Provisions ’

_’
‘

-

‘

48.96 35.61 52.41 38.82

Certified “lime Copyc) Other current liabilities 32.89 19.15 35.33 20.30

m 82-30

m 11,202.88

For SMIFS CAP-stat MARKETS Wings-mill
Total Equity and liabilities / If) ,Lwd/

"“55. """' —
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l\ .

\

Place Kolkata CUI‘JI-LDHNIKJI’
For SMIFS Capital Markets Ltd

Date:28.05.2019
_

‘

Lists/sq (011‘

Kishor Shah

Managing Director


